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Antisense Therapeutics Limited (ANP) 

Positive PIP opinion 

Announcement highlights 

Antisense have announced positive feedback on their Paediatric Investigational Plan (PIP) submission from the European regulator with regards to 
their Phase IIb trial of ATL1102 in Duchenne Muscular Dystrophy (DMD). Antisense also announced appointment of a CRO to manage this 
upcoming trial. This news moves Antisense one step closer to initiation of their Phase IIb trial and subsequent potential market access.  

  
Wilsons’ view 

Initial analysis 

PIP acceptance looks favourable; to be confirmed at October meeting. Antisense have received positive feedback from the Paed iatric  Committee 
(PDCO) of the EMA with regards to Antisense’s proposed EU Phase IIb trial design/plan for ATLL102. Our assessment is that there are no 
substantive reasons as to why the PDCO would not adopt the favourable draft opinion they have released and support an EMA approval for the 
study. We will receive confirmation on their final decision after the next PDCO meeting to be held on October 15 th, at which time we will receive 
confirmation on final trial design.  

Eu ropean Phase IIb refresher. As a reminder, we anticipate a blinded, parallel arm trial (3 arms, n=108 patients total) evaluatin g  ATL1102 at two 
doses (25mg and a higher dose tbc) versus placebo. Non-ambulant DMD boys will be treated for 12 months and evaluated for changes in PUL2.0 
score as the primary approvable study endpoint. We assess this study will provide adequate clinical data to support a European BLA submission for 
potential EU marketing authorisation. These details are yet to be confirmed.  

Evidence of trial preparations progressing. We note the appointment of Paraxel, a leading global CRO, by Antisense to conduct their EU Ph ase IIb  
trial. Trial site scoping and preparations are confirmed to be commenced at > 30 sites. This is critical work to ensure ANP are ready to proceed with 
the trial once final approvals are received. As a reminder, in Europe, EMA approval allows a company to submit individual trial applications for each 
relevant EU member state jurisdiction that must then be approved by said jurisdiction to allow for study commencement. We expect a stag gered 
trial start in this respect with some National Competent Authorities progressing faster on trial approvals than others , allowing some jurisdictions to 
start study recruitment before others. Provided no delays we see an avenue for initial patient recruitment in CY21, if not early 1Q’22.  

  
Earnings implications 

None.  

 

  
Investment view 

We maintain our OVERWEIGHT recommendation and risked $0.63 per share price target.  
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Disclaimers and Disclosures Preliminary Signals 
Recommendation structure and other definitions 

Definitions at wilsonsadvisory.com.au/disclosures. 

Analyst certification 

Each analyst of Wilsons Advisory and Stockbroking Limited (ACN 010 529 665: AFSL 238375) (“Wilsons”) whose name appears in th is research 
certifies that (1) the recommendations and opinions expressed in this research accurately reflect the analyst’s personal, ind ependent and objective 
views about any and all of the subject securities or issuers; (2) no part of the analyst’s compensation was,  is, or will be, directly or indirectly, related to 
the specific recommendations or views expressed by the analyst in the research; and (3) to the best of the analyst’s knowledg e, he/she is not in 
receipt of material non-public information about the issuer. 

Disclaimer 

This document has been prepared by Wilsons. This communication is not to be disclosed in whole or part or used by any other p arty without 
Wilsons’ prior written consent. All material presented in this document, unless specifically indicated otherwise, is under copyright to Wilsons. None of 
the material, its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior 
express written permission of Wilsons. This document is not directed to, or intended for distribution to or use by, any person or entity who is a citizen 
or resident of or located in any locality, state, country or other jurisdiction where such distribution, publication, availab ility or use would be contrary to 
law or regulation or which would subject Wilsons to any registration or licensing requirement within such jurisdiction.  

This document is being supplied to you solely for your information and no action should be taken on the basis of or in relian ce on this document. To 
the extent that any information prepared by Wilsons contains any financial product advice, it is general advice only and has been prepared by 
Wilsons without reference to your objectives, financial situation or needs. You should consider the appropriateness of the advice in light of your own 
objectives, financial situation and needs before following or relying on the advice. You should also obtain a copy of, and consider, any relevant 
disclosure document before making any decision to acquire a financial product. Please refer to Wilsons’ Financial Services Guide for more 
information: wilsonsadvisory.com.au/disclosures. Any person, before acting on any advice contained within this communication,  should first consult 
with a Wilsons investment adviser to assess whether the advice within this communication is appropriate for their objectives, financial situation and 
needs. Those acting upon such information without advice do so entirely at their own risk. 

This document provided by Wilsons is current as at the date of the issue but may be superseded by future publications. Wilsons assumes no 
obligation to update the information or advise on further developments relating to the company or companies covered in this d ocument 
(“Companies”) or relevant financial products. Wilsons has not independently verified all of the information given in this document which is provided at 
a point in time and may not contain all necessary information about the Companies. Wilsons makes no warranty, express or impl ied, concerning any 
information prepared by Wilsons. Wilsons expressly disclaims (1) any implied warranty of merchantability or (2) fitness for a  particular purpose, 
including any warranty for the use or the results of the use of any information prepared by Wilsons  with respect to their correctness, quality, 
accuracy, completeness, reliability, performance, timeliness, or continued availability. Wilsons’ research content should be viewed as an additional 
investment resource, not as your sole source of information. To the fullest extent permitted by law Wilsons, its related bodies corporate and their 
respective officers, directors, employees or agents, disclaim any and all liabilities for any loss or damage howsoever arisin g in connection with the use 
of this document or its contents. Past performance does not necessarily indicate a financial product’s likely future performance.  

This document may contain “forward-looking statements”. Forward-looking statements, opinions and estimates provided in this document are based 
on assumptions and contingencies which are outside the control of Wilsons and are subject to change without notice (including  but not limited to 
economic conditions, market volatility and company-specific fundamentals), and therefore may not be realised in the future. 

This report does not constitute an offer or invitation to purchase any securities and should not be relied upon in connection  with any contract or 
commitment whatsoever. 

Regulatory disclosures 

Wilsons Corporate Finance Limited ABN 65 057 547 323, AFSL 238 383 acted as Co Manager in the November 2020 Institutional Placement of 
Antisense Therapeutics Limited in a secondary capital raise for which it received fees or will receive fees for acting in this capacity. Wilsons Advisory 
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are subject of the research report. 
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